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The Byzantine Generals Problem 1982

LESLIE LAMPORT, ROBERT SHOSTAK, and MARSHALL PEASE
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Coordinated Attack Leading to Victory Uncoordinated Attack Leading to Defeat

Paxos Made Simple g

The Paxos algorithm, when presented in plain English, is very simple.
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Cost: =USS6,000
Expected time to find a
block: =14 months

Expected revenue:
=$1,000/month

TerraMiner |V

14
months

Probability density

Time to find first block

# blocks found | probability

in one year (Poisson dist.)
0 42.4%

1 36.4%

2 15.6%
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Bitcoin Developer Guide

Find detailed information about the Bitcoin protocol and related specifications.

https:/bitcoin.org/en/developer-guide#block-chain-overview
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